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VOLUNTARY ANNOUNCEMENT RELATING TO CAVMONT CAPITAL HOLDINGS 
ZAMBIA PLC 
 
Shareholders are referred to the voluntary announcements dated 6 August 2020 and 10 
November 2020 where CGP advised shareholders of the following: 

• That Cavmont Capital Holdings Zambia PLC (“CCHZ”), a subsidiary of CGP, has 
signed a Share Purchase Agreement (“SPA”) with Access Bank (Zambia) Limited 
(“Access Bank Zambia”), a subsidiary of Access Bank Plc, regarding a proposed 
merger of Access Bank Zambia and Cavmont Bank Limited (“Cavmont Bank”). CGP 
owns 98.03% of CCHZ, which owns 100% of the share capital of Cavmont Bank. 

• That a combined circular by CGP and CCHZ was issued to CCHZ shareholders 
relating to a voluntary and conditional offer, the approval of the proposed disposal 
of Cavmont Bank to Access Bank Zambia, the proposed delisting of CCHZ from the 
Lusaka Securities Exchange (“LuSE”) and the proposed deregistration of CCHZ by 
the Securities Exchange Commission Zambia. 

 
Shareholders are hereby advised that all the conditions precedent to the SPA has been 
fulfilled and that the disposal of Cavmont Bank to Access Bank Zambia has become 
unconditional and effective from 4 January 2021. CCHZ shareholders approved the 
delisting and deregistration of CCHZ, resulting in the delisting of CCHZ from the LuSE 
effective 31 December 2020.  
 
By order of the Board 
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